
20% Deposit 
Due at buyer’s execution of contract

10% Deposit
Due at groundbreaking

10% Deposit 
Due at topping out

Final 60% 
Due at closing

BUYER DEPOSIT STRUCTURE

7400 COLLINS AVE, MIAMI BEACH, FL 33141 
Phone  305.504 .7400   Website  ocean-terrace .COM

Email  INFO@ocean-terrace .COM

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING THE REPRESENTATIONS OF THE DEVELOPER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THE DOCUMENTS REQUIRED BY 
SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY A DEVELOPER TO A BUYER OR LESSEE. This Condominium is being developed by Ocean Terrace Residential LLC, a Delaware limited liability company (“Developer”).  
Neither Witkoff nor Ocean Terrace Holdings are the Developer.  This offering is made only by the prospectus (offering circular) for the Condominium and no statement should be relied upon if not made in the prospectus.  This is not 
intended to be an offer to sell nor a solicitation of offers to buy in any jurisdiction where prohibited by law, and your eligibility for purchase will depend upon your state of residency. All plans, features and amenities depicted herein are 
based upon preliminary development plans and are subject to change without notice in the manner provided in the offering documents. All residence features and finishes and building amenities are subject to change, including, without 
limitation, changes in manufacturers, brands, amenities, services and/or the design team.  Certain Units in the Condominium may have different residence features.  Consult the prospectus and your purchase agreement for details regarding 
the items included with your unit or the tower in which you unit is located.  Plans, features and amenities described herein may be provided at an additional cost. No guarantees or representations whatsoever are made that any plans, 
features, amenities or facilities will be provided or, if provided, will be of the same type, size, location or nature as depicted or described herein. The Condominium views will vary depending on the Unit purchased. No view is guaranteed.  
No guarantee or representations whatsoever are made that existing or future views of the project and surrounding areas depicted by artist’s conceptual renderings or otherwise described herein will be provided, or if provided, will be as 
depicted or described herein. Additionally, ceiling heights are measured from top of slab to top of slab and exclude areas where any soffits, moldings, drop and/or suspended ceilings and/or light fixtures may be installed. As such, the 
referenced ceiling height may not represent actual ceiling clearance.  All stated dimensions, square footages and sizes are approximate and subject to change.  Unauthorized reproduction, display or other dissemination of such materials is 
strictly prohibited and constitutes copyright infringement. No real estate broker is authorized to make any representations or other statements regarding the projects, and no agreements with, deposits paid to, or other arrangements made 
with any real estate broker are or shall be binding on the developer. The Condominium’s graphics, renderings and text provided herein are copyrighted works owned by the Developer. All rights reserved.




